
T r e a s u r y  D e p a r t m e n t
FOREIGN FUNDS CONTROL

May 3 0 ,  194 6

AMENDMENT TO PUBLIC CIRCULAR NO. 10 
UNDER EXECUTIVE ORDER NO. 8 3 8 9 ,  AS AMENDED, EXECUTIVE ORDER NO. 9 1 9 3 ,  
AS AMENDED, SECTIONS 3 ( a )  AND 5 ( b )  OF THE TRADING WITH THE ENEMY ACT, 
AS AMENDED BY THE FI RST  WAR POWERS ACT, 1 9 4 1 ,  RELATING TO FOREIGN 
FUNDS CONTROL.*

P u b l i c  C i r c u l a r  No.  10 i s  h e r e b y  amended  t o  r e a d  as  f o l l o w s :

( 1 )  The  p r i v i l e g e s  o f  a l l  g e n e r a l  l i c e n s e s  a r e  h e r e b y  e x 
t e n d e d  t o  Hong Kong  t o  the  same e x t e n t  as  t h o u g h  Hong Kong  we r e  a p a r t  
o f C h i n a .

I

( 2 )  The  o f f i c e s  w i t h i n  H ong Kong o f  b a n k s  named i n  S c h e d 
u l e  A o f  G e n e r a l  L i c e n s e  No .  58 a r e  h e r e b y  r e i n s t a t e d  as  a p p o i n t e d  
b a n k s  f o r  t h e  p u r p o s e s  o f  s u c h  l i c e n s e  and as g e n e r a l l y  l i c e n s e d  n a 
t i o n a l s  w i t h i n  t h e  m e a n i n g  o f  G e n e r a l  L i c e n s e s  N o s .  5 9 ,  60 and 6 1 .

( 3 )  No t r a n s a c t i o n  s h a l l  b e  d e e m e d  t o  r e q u i r e  a l i c e n s e  
s o l e l y  b e c a u s e  i t  i n v o l v e s  p r o p e r t y  i n  w h i c h  a b l o c k e d  c o u n t r y  o r  n a 
t i o n a l  t h e r e o f  had  an i n t e r e s t  w h i c h  was  e x t i n g u i s h e d  p r i o r  t o  t h e  
d a t e  o f  t h e  e x t e n s i o n  o f  t h e  O r d e r  t o  s u c h  c o u n t r y .  I n  v i e w  o f  t h e  
p r o v i s i o n s  o f  t h i s  p a r a g r a p h  G e n e r a l  L i c e n s e s  N o s .  5 4 ,  76 and 78 h a v e  
b e e n  r e v o k e d .

FRED M. VINSON
S e c r e ta r y  o f  the Treasury

• Appendix B;  -  Sac.  3 ( a ) ,  40 S tat .  4111 f a « .  1 ( b ) ,  40 S ta t .  415 and 960 ;  Sac.  2,  48 S ta t .  1;  
54 S tat .  179;  55 S tat .  gas;  Ex. Ordar 8389,  Apri l  10,  1940,  as aaandad by Ex. Ordar 8785,  
Juna 14,  1941,  Ex. Ordar 8832,  July 26,  1941,  Ex, Ordar 8963,  Dae, 9,  1941 ,  and Ex. Ordar 
8998,  Dac.  26,  1941;  Ex. Ordar 9193 .  July 6 . 1942,  aa aaandad by Ex. Ordar 9567,  Juna 8 , 
1945;  Kagul at iona, A pr i l  10, 1940,  aa aaandad Juna 14,  1941,  Jul y 26,  1941,  and Fabruary 
19. 1948.
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